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BROKER DUTIES - 2013

Every licensed New Mexico real estate Broker isgaiteéd to disclose Broker Duties. Please acknoveedgeipt of this
information by signing or initialing at the bottoaf this pageDisclosure: The following brokerage relationships are
available in the State of New Mexico: (1) transactbroker, (2) exclusive agency, and (3) dual agésee RANM Form
1401, p. 2).

Prior to the time an Associate Broker or QualifyiBgoker generates or presents any written docurtteait has the
potential to become an express written agreemieatAssociate Broker or Qualifying Broker shall ¢ise in writing to

their prospective buyer, seller, landlord or tenéim¢ following list of Broker Duties that are owexlall Customers and
Clients by all Brokers:

(A) Honesty and reasonable care as set forth ipiiw@sions of this section;

(B) Compliance with local, state, and federal famusing and anti-discrimination laws, the New MexReal Estate
License Law and the Real Estate Commission Ruldotrer applicable local, state, and federal lamesragulations;

(C) Performance of any and all written agreementdaweith the Customer or Client;

(D) Assistance to the Broker's Customer or Clientampleting the Transaction, unless otherwise afyjteeén writing
by the Customer or Client, including (1) Presentabf all offers or counter-offers in a timely mannand (2) Assistance
in complying with the terms and conditions of tlomiract and with the closing of the Transaction;

If the Broker in a transaction is not providing $ervice, advice or assistance described in pgrhgf(1) and D(2), the
Customer or Client must agree in writing that thiek&r is not expected to provide such service,@wor assistance, and
the Broker shall disclose the existence of suckeagent in writing to the other Brokers involvedhe Transaction;

(E) Acknowledgment by the Broker that there may ladtens related to the Transaction that are outideAssociate
Broker's or Qualifying Broker's knowledge or expmrtand that the Associate Broker or Qualifying k&owill suggest
that the Customer or Client seek expert advicenesd matters;

(F) Prompt accounting for all monies or propertyeiged by the Broker;

(G) Disclosure of any potential conflict of interdbit the broker has in the transaction includimg ot limited to:
(1) any written Brokerage Relationship the Brokas kwith any other Parties to the Transaction; an@)any material
interest or relationship of a business, personalfamily nature that the Broker has in the Transact(3) other
Brokerage Relationship options available in New Mex

(H) Written disclosure of any adverse material fatgially known by the Associate Broker or QuatifyiBroker about
the Property or the Transaction, or about the fir@rability of the parties to the Transaction tonplete the Transaction;

() Maintenance of any confidential information lead in the course of any prior Agency relationshigess the
disclosure is with the former Client's consentsareiquired by law;

(J) Unless otherwise authorized in writing, an Asstec Broker or Qualifying Broker shall not disclose their
Customer or Client during the transaction thatrt&ailler Client or Customer has previously indidatieey will accept a
sales price less than the asking or listed prica pfoperty; that their Buyer Client or Customes paeviously indicated
they will pay a price greater than the price suteditn a written offer; the motivation of their &tit or Customer for
selling or buying property; that their Seller Cliem Customer or their Buyer Client or Customer &gree to financing
terms other than those offered; or any other in&diom requested in writing by the Associate Braker Qualifying
Broker's Customer or Client to remain confidentiglless disclosure is required by law.
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REALTORS® ASSOCIATION OF NEW MEXICO
BROKER DUTIES - 2013

Effective January 1, 2007, the New Mexico Real tes@ommission requires the disclosure of the fakhmabrokerage
relationships (as quoted from 16.61.19.9 NMAC, 2004):

16.61.19.9 BROKERAGE RELATIONSHIPS: Brokerages working with consumers either as custsroe
clients may do so through a variety of brokeradgtianships. These relationships include but atdindted to an
exclusive agency relationship, a dual agency aiatiip, or a transaction broker relationship. Horegulated real
estate transactions, a buyer, seller, landlorcepant may enter into an express written agreenzebetome a
client of a brokerage without creating an agentstianship, and no agency duties will be imposed.

A. Exclusive agency: an express written agreemetvtdmn a person and a brokerage wherein the brokgrag
agrees to exclusively represent as an agent theesis of the person in a real estate transaach agreement
include buyer agency, seller agency, designatedcggand subagency agreements.

B. Dual agency: an express written agreement thalifres existing exclusive agency agreements to igeo
that the brokerage agrees to act as a facilitatarreal estate transaction rather than as ansxelagent for eithe
party to the transaction.

C. Transaction Broker: The non-fiduciary relatiomshreated by Broker: 61.29.2A14 NMSA 1978, whergin
a brokerage provides real estate services withaetiag into an agency relationship.
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